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NEWS FROM EGYPT AND THE UNITED KINGDOM
News from Egypt

The Economy
Egypt Launches e-registration for New Companies (Arab Finance, 2nd of September 2009•	 )
Egypt Inflation Eases to 9%, Opening Way for Rate Cut (Bloomberg, 9th of September 2009•	 ) 
Egypt, UK Discuss Bilateral Economic Cooperation (Arab Finance, 24th of September 2009•	 )
1208 Jobs Created by 61 New Companies Established Last Week (Ministry of Investment, 26th •	
of September 2009)
Rachid: Cooperation with Britain to Be Increased by Developing Small Projects (Egypt State •	
Information Service, 26th of September 2009)

Basic Commodities
Egypt Extends Rice Export Ban to October 2010 (Arab Finance, 23rd of September 2009)•	  
Egypt Lifts Tariff on Sugar Imports(Arab Finance, 28th of September 2009•	 )

Cement Industry
Egypt Will Give New Cement Factory Licenses if Demand Persists (Zawya, 7th of September •	
2009)
IDA Conducts Comprehensive Study over Cement Market, New Plants’ Licenses (Arab Finance, •	
23rd of September 2009)

IT Sector
EMC Appoints Magued Mahmoud as General Manager of Egypt Center of Excellence (Zawya, •	
14th of September 2009)

Telecommunications Sector
FT Will not Give Up in Mobinil Dispute, CFO Says (Arab Finance, 27th of September 2009•	 )

News from the U.K.

The Economy
Alan Johnson to Unveil Limits on UK Jobs for Foreign Workers (The Guardian, 6th of September •	
2009) 
PM says UK Recovering but Fragile (BBC News, 13th of September•	 )
U.K. Stocks Drop from 11-Month High as Mining Shares Retreat (Bloomberg, 14th of September •	
2009)
UK Inflation Slows Less than Expected in August (The Guardian, 15th of September 2009•	 )
Brown Plans Legislation to Cut Britain’s Record Budget Deficit (Bloomberg, 27th of September •	
2009)

Automotive Industry
Jaguar Land Rover to Close Factory (The Guardian, 24th of September 2009•	 )

Banking Sector
Barclays Tops Financial Complaints Table (The Guardian, 15th of September 2009•	 )
Cazenove Investment Bank Likely to Disappear after 186 Years (The Guardian, 27th of Septem-•	
ber 2009)

Food & Beverages
Cadbury Spurns ‘Low Growth’ Kraft (BBC News,13th of September 2009•	 )

Manufacturing Sector
Oil Pushes Up Manufacturers’ Costs (Reuters, 11th of September 2009•	 )

Real Estate
U.K. Housing Slump Will Resume Next Year, Item Club Forecasts (Bloomberg, 14th of September•	  
2009)

Retail Sector
Retailers Call for Business Policy Rethink (Financial Times, 23rd of September 2009•	 )

http://www.beba.org.eg/EgyptNews-October2009.htm
http://www.beba.org.eg/EgyptNews-October2009.htm#Egypt1
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http://www.beba.org.eg/EgyptNews-October2009.htm#Egypt8
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http://www.beba.org.eg/EgyptNews-October2009.htm#Egypt10
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BEBA’s Past Event

Annual Garden Iftar 2009

The British Egyptian Business Association has organized its annual Iftar at the gardens of the British 
Embassy on September 9th. More than 200 people attended the event. 

In attendance were members of BEBA, members from the business community, parliamentarians, 
members from the press, and other guests. The event was sponsored by Bank of Alexandria, the 
British University in Egypt, and AstraZeneca.

BEBA would like to extend its thanks to the Honourable Dominic Asquith for using the gardens of 
his residence for organizing such an event. 
			 

			 

Many guests have attended the event

From left to right: Sheif Foda, Chairman of Brooks Hospital, Louise Asquith, & Hazem Has-
san, BEBA Chairman
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Congratulations!

The British Egyptian Business Association would like to congratulate Mr. Abdel Salam El Anwar, the 
newly appointed Chairman of the EBBC, and the new board members.

Chairman
Mr. Abdel Salam El Anwar                  
Chairman, HSBC Bank Egypt

Members
Mr. Mohamed Farid Khamis                  
Chairman, Orientals Weavers Group and Chairman of Board of Trustees of the British University in 
Egypt

Mr. Hazem Zaki Hassan               
Chairman, KPMG Hazem Hassan

Mr. Hussein Hassan Choucri          
Chairman, HC Securities & Investments

Mr. Sherif El Sayed Tawfik El Beltagy     
Chairman, Egyptian Company for International Trade - Belco

Mr. Hisham Saad Mekawi          
Chairman, BP Egypt

Mr. Osama Leheta Gamal El Din      
Vice Chairman, Menavia - British Airways GSA

Dr. Mohamed Reda El Sayed           
Chairman, Allied Soft

Mrs. Ola Gadallah                   
Chairperson,  Export Credit Guarantee Company of Egypt

Dr. Maged Abdel Baky Gobran         
Vice President, Middle East and North Africa, Astra Zeneca

Mr. Ahmed Hussein Sabbour           
CEO, Al Ahly for Real Estate Development

Mr. Hatem Mohamed Galal Dowidar     
CEO, Vodafone Egypt

Dr. Hani Sarie El Din                    
Chairman, Sarie El Din & Partners

Mr. Wael Ahmed Amin               
Chairman, IT Worx

Prof. Ahmed Amin Hamza              
President, British University in Egypt
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BEBA Forthcoming Events

Event Date Location
Roundtable Discussion October 14th 2009 Nile Hotel
Annual Gala Dinner                                       October 29th 2009      British Embassy, Gardens

Forthcoming Events in Egypt and the Region in 2009/2010

Event Date Location Organizer
October 2009

Doha Business Roundtable             5 Oct 09                                   Doha Economist Conferences
World Energy & Chemicals 
Conference       6-8 Oct 09                                       Safat  Kuwait International Fair Co.

Middle East Debt Markets Con-
ference       12 Oct 09                        Abu Dhabi  MENA Conferences

Petchem Arabia                                             12-14 Oct 09               Abu Dhabi World Refining Association
Banking Outlook Middle East 
09  12-15 Oct 09 Dubai Terrapinn, in association with the Dubai 

International Financial Centre
GITEX - UAE                                                              18-22 Oct 09     Dubai           Dubai World Trade Centre
AirTech Expo           22-25 Oct 09                        Cairo International Fairs Group

Doha Aviation Summit 25-27 Oct 09 Doha,Qatar Qatar Civil Aviation Authority in 
association with naseba

North Africa Com                                                      27-28 Oct 09                    Cairo  Informa Telecoms & Media UK
Urban Transport World Saudi 
Arabia ‘ 09 27-29 Oct 09 Riyadh Terrapinn

November 2009
Islamic Funds World Middle 
East 09 2 -4 Nov 09                   Dubai Rexter

Media & Marketing Show                                    3-5 Nov 09                      Dubai  Dubai Media Show
Egyptian 2nd Int’l Conference 
in Chemistry                 9-12 Nov 09                 Hurghada Egyptian Chemical Society

Telecoms World Middle East 
09               16-19 Nov 09                  Dubai   Telecoms World Middle East

The Middle East Mobility & 
Broadband Summit                          17-18 Nov 09              Dubai  ARABCOM Group

December 2009
International Petroleum Tech-
nology Conference 7-9 Dec 09                   Doha  Society of Petroleum Engineers

January 2010

Horti Egypt                                                         11-14 Jan 
2010                     Cairo   Union of Producers and Exporters of 

Horticultural Crops
February 2010

International Property Show           2-4 Feb 2010                       Dubai Strategic Marketing & Exhibitions

Tourism Development & In-
vestment Mkt. 5-7 Feb 2010                                   Dubai Reed Exhibitions

North Africa Technical Confer-
ence                    

14-17 Feb 
2010                         Cairo  Society of Petroleum Engineers

MTB Oil & Gas                                     17-20 Feb 
2010                 Dubai Copland Events UK

ITCE                                                                     17-20 Feb 
2010                    Cairo Arab Communication Group

http://www.beba.org.eg/events.asp?newYear=2009&newMonth=10&newDay=29
http://www.wecec-kuwait.com/EXEN/site/index.aspx
http://www.euromoneyconferences.com/EventDetails/0/670/EventDetails.html
http://www.wraconferences.com/assets/2/4/576/581/PETA4_Flyer.pdf
http://www.terrapinn.com/2009/bankingme/
http://www.biztradeshows.com/trade-events/gitex-uae.html
http://www.biztradeshows.com/airtech-expo/
http://www.dohaaviationsummit.com/EventContent/Home.aspx?id=47
http://www.biztradeshows.com/trade-events/north-africa-com.html
http://www.terrapinn.com/2009/utsa/
http://www.terrapinn.com/2009/iiwme
http://www.dubaimediashow.com/
http://www.terrapinn.com/2009/twme/
http://www.memobilitysummit.com/
http://www.biztradeshows.com/trade-events/horti-egypt.html
http://www.biztradeshows.com/trade-events/international-property-dubai.html
http://www.biztradeshows.com/trade-events/tdim.html
http://www.spe.org/events/natc/
http://www.biztradeshows.com/trade-events/mtb-oils-gas.html
http://www.biztradeshows.com/trade-events/itce.html
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Forthcoming events in the UK in 2009 and beyond

Event Date Location Organizer

October 2009

3rd Global Capital Conference                              1-2 Oct 09   London   Global Conferences and 
Exhibitions

IX Forex Trader 2-3 Oct 09 London The Information Exchange Limited

Business & A Sustainable 
Environment      14-15 Oct 09          London                   BASE Communications 

Limited

Interbuild 18-21 Oct 09 Birmingham Emap Business Europe, Allworld Exhibi-
tions, & Comnet Exhibitions Private Limited

The Property Investor 
Show-London   22-24 Oct 09   London Homebuyers Events Limited

November/December 2009

Hedge fund London 3-5 Nov 2009 London Terrapinn Pte Limited
World Travel Market (WTM 
2009)            9-12 Nov 2009            London                   Reed Travel Exhibitions

Mines and Money London 
2009                 

30 Nov - 2 Dec 
2009            London                   Aspermont UK

January 2010

The British Franchise Exhibi-
tion - Machester 29-30 Jan 2010 Manchester Venture Marketing Group

February 2010

Logicon                                                        2-4 Feb 2010            London                   Worldwide Business Research
March 2010

Ecobuild 2010                                            2-4 Mar 2010                   London                    Int’l Business Events Ltd.
April 2010

National Energy Management 
Exhibition 20-22 Apr 2010 Birmingham Faversham House Group Limited

Forthcoming Events in Egypt and the Region in 2009/2010 (Cont’d)

Event Date Location Organizer
March 2010

11th Annual Hedge Funds 
World Middle East 2010 1-4 Mar 2010 Dubai Terrapin

Aviation Outlook Middle East  1-4 Mar 2010  Abu Dhabi          Terrapin

April 2010
Oil & Gas West Asia 09                            11-13 April 2010                 Muscat                     OITE

November 2010

6th Trans Middle East 2010 23-24 Nov 2010   Alexandria Transport Events 
Management Limited

http://www.propubs.com/glo-cap/
http://www.biztradeshows.com/trade-events/IX-forex-trader.html
http://www.biztradeshows.com/trade-events/business-sustainable-environment.html
http://www.biztradeshows.com/trade-events/interbuild-uk.html
http://www.biztradeshows.com/trade-events/property-investor-london.html
http://www.biztradeshows.com/trade-events/hedge-fund-london.html
http://www.biztradeshows.com/trade-events/wtm.html
http://www.minesandmoney.com/home.asp
http://www.biztradeshows.com/trade-events/franchise-exhibition-manchester.html
http://www.biztradeshows.com/trade-events/logi-con.html
http://www.biztradeshows.com/trade-events/ecobuild.html
http://www.biztradeshows.com/trade-events/nemex.html
http://www.terrapinn.com/2010/hfwme/
http://www.biztradeshows.com/trade-events/aviation-outlook-wast.html
http://www.ogwaexpo.com/exhibitor_oil_exploration_boom.shtml
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Global  Conferences in 2009 and 2010

Event Date Location Organizer
October 2009

3rd Annual European Anti-
Corruption Summit 20-21 Oct 2009 Brussels, 

Belgium Ethical Corporation

November 2009
2nd Annual Global Finan-
cial Leadership Conference 2-4 Nov 2009 Naples, 

Florida CME Group

3rd Mediterranean week of 
Economic Leaders Summit 2-6 Nov 2009 Barcelona, 

Spain

Barcelona Chamber of
Commerce, Industry and Navigation , & 
the Association of the Mediterranean
Chambers of Commerce and Industry 
(Ascame)

Midest Paris                                                    17-20 Nov 2009         Paris, France                      Reed Expositions France

India Economic Summit 17-20 Nov 2009 New Delhi, 
India                  World Economic Forum

Summit on the Global 
Agenda                         20-22 Nov 2009       Dubai, UAE                           World Economic Forum

Citi-FT Financial Education 
Summit   25-26 Nov 2009                 Singapore                             Financial Times Conferences

December 2009

The World in 2010                                                          2 Dec 2009                 Hong Kong, 
China   Economist Conferences

January 2010

Auto Expo                                                                       5-11 Jan 2010             New Delhi, 
India   

Confederation of Indian 
Industries

Intersolution Expo                                             22-24 Jan 2010          Gent, 
Belgium                       Flanders Expo

ITnT-IT & Telecommunica-
tion Exhibition         26-28 Jan 2010          Vienna, 

Austria                       Messe Wien Center

Annual Meeting 2010                                       27-31 Jan 2010           Davos, 
Switzerland                World Economic Forum

February 2010

DesignCon                                                       1-4 Feb 2010            Santa Clara, 
USA                 Int’l Engineering Consortium

Integrated Systems - Eu-
rope                                   2-4 Feb 2010   Amsterdam, 

Holland               InfoComm International

WIN-World of Industry Part 
II                                            25-28 Feb 2010           Istanbul, 

Turkey
Hannover Messe Bilesim 
Fuarcilik

March 2010

MIPIM Horizons     16-19 Mar 2010   Paris, France Reed Exhibitions UK
Corporate Citizenship 2010 23-24 Mar 2010 New York Economist Conferences

May 2010

Global Learn Asia Pacific 
2010-Global Conference on 
Learning and Technology 

17-20 May 2010 Penang, Ma-
laysia

Association for the Advancement of 
Computing in Education

June 2010

2010 Global Finance Con-
ference 27-30 Jun 2010 Poznan, 

Poland Global Finance Association

http://www.ethicalcorp.com/ethicseurope/?t=confalert
http://www.gflc.com/index.html
http://www.midest.com/
http://www.weforum.org/en/events/ArchivedEvents/IndiaEconomicSummit/index.htm
http://www.weforum.org/en/about/GlobalAgendaCouncils/index.htm
http://www.financialeducationsummit.org/
http://guest.cvent.com/EVENTS/Info/Summary.aspx?e=f8423036-c44e-4cb0-b6d0-87821a296cab
http://www.biztradeshows.com/trade-events/auto-expo-delhi-india.html
http://www.flandersexpo.be/en.activity_detail.orb?feid=2955&doct=5
http://www.biztradeshows.com/trade-events/itnt.html
http://www.weforum.org/en/events/AnnualMeeting2010/index.htm
http://www.biztradeshows.com/trade-events/designcon.html
http://www.biztradeshows.com/trade-events/integrated-systems-europe.html
http://www.win-fair.com/w/giris.php
http://www.mipimhorizons.com/
http://guest.cvent.com/EVENTS/Info/Summary.aspx?e=70b38dcd-2a6b-438c-8f13-2868cd5f1a25
http://www.aace.org/conf/glearn/
http://www.glofin.org/conference
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Member News

Press Release Orascom Development (Source: Ad Hoc News, 15th of September 
2009)

Orascom Development Holding AG (Orascom Development) announces its plans to establish a new joint venture with 
Imerys, a multinational industrial minerals company, to develop an integrated ‘Eco-town’ on a total area of 6.82 million 
square meters in Cornwall, United Kingdom. Orascom Development will retain a majority stake of 75% in this joint 
venture while Imerys will hold the balance. 
merys, a publicly traded company with a primary listing on Euronext Paris, is a global player in producing and trans-
forming industrial minerals. The Cornwall project has already received ‘Eco-town’ accreditation from the UK Govern-
ment with Imerys being the sole private sector company to be awarded such an accolade in the United Kingdom. (Read 
more)

The Global Information Assurance Certification Awarded to Raya Integration Information Security Engineer 
(Source: Raya Holding, August 2009)

Muhammad EL-Harmeel, Raya IT Information Security Engineer, was awarded the “GCIH Gold-GIAC Certified 
Incident Handler”, making him the first qualified SANS (System Admin, Audit, Network, and Security) Institute 
Mentor in Egypt and the Middle East. A SANS Mentor is highly qualified to help students pass the certifications 
process and is typically hand-selected from students that have completed their GIAC certification with scores 
of 85% or higher. (Read more)	

Export Development Bk Posts 24% Fall in FY08/09 Earnings (Source: Mubasher, 16th of Sep-
tember)

Export Development Bank of Egypt (EDBE) released its FY08/09 financial statements that re-
flected a 24% decline in net earnings to EGP 250.348 million, compared to EGP 330.280 million a 
year earlier.
This retreat is attributed to an 83.5% plunge in trading net income from EGP 41.223 million to 
EGP 6.785 million. In addition, gains from financial investments amounting to EGP 15.733 mil-
lion turned into EGP 25.431 million losses. Besides, administrative expenses leapt 23% from EGP 
141.040 million to EGP 173.554 million. (Read more)

HDB in Gear to Establish Two IT Firms (Source: Mubasher, 6th of September 2009)

Housing & Development Bank (HDB) has started executing a plan to set up two new IT companies, 
to meet the increasing needs in fields of information and communication, Deputy Chairman Esam 
Abu Hamed said in an interview with Al-Alam Al-Youm.
The move is part of an ambitious plan aimed to boost the bank into a major financial institution 
comprising different branches. By 2013, the bank would be one of the top five lenders in Egypt, 
Abu Hamed said. (Read more)

Housing and Development Bank

Export Development Bank of Egypt

Raya Holding

Orascom Development Holding

http://www.ad-hoc-news.de/dgap-news-press-release-orascom-development--/de/Unternehmensnachrichten/20515332
http://www.ad-hoc-news.de/dgap-news-press-release-orascom-development--/de/Unternehmensnachrichten/20515332
http://www.rayacorp.com/ShowPage.aspx?PID=912
http://english.mubasher.info/CASE/News/NewsDetails.aspx?NewsID=649227&src=M181&nav=related
http://english.mubasher.info/CASE/News/NewsDetails.aspx?NewsID=646238&src=G&nav=related
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Oil Extends Decline Toward $68 on Demand Concerns (Source: Mubasher, 24th of September 
2009)

Oil prices extended losses and fell closer toward $68 a barrel on Thursday, as data showing an 
unexpectedly high build up in U.S. oil and products stockpiles reminded traders that oil prices may 
have run ahead of the demand fundamentals. 
Crude oil prices fell nearly 4 percent in the previous session and are on track to shed about 5 per-
cent this week, as demand concerns resurface.  (Read more)

Scepticism over G20 Pledge of New Era (Source: Financial Times, 26th of September 2009)

World leaders promised a new era of economic co-operation at the close of the G20 summit in Pittsburgh 
on Friday, endorsing new guidelines for bankers’ pay, a tight timetable for regulatory reform and a new 
framework for balanced growth.
But little progress was made on trade or climate change and many experts expressed doubt that the ac-
cord on growth would actually result in policy changes by leading nations. (Read more) 

Global News

Other Topics

UN Chief Praises Climate Summit (Source: BBC News, 23rd of September 2009)

UN Secretary General Ban Ki-moon says a one-day climate change summit in New York has given 
fresh impetus to efforts to tackle global warming.He says the momentum has shifted in favour of 
reaching a deal at December’s crucial climate meeting in Copenhagen. 
Earlier, the summit heard that China will increase efforts to improve energy efficiency and cut its 
CO2 emissions.
The pledge prompted former-US vice-president and environmental activist Al Gore to praise Chi-
na’s leadership. (Read more)

For First Time, AIDS Vaccine Shows Some Success in Trials (Source: New York Times, 24th of 
September 2009)

A new AIDS vaccine tested on more than 16,000 volunteers in Thailand has protected a significant 
minority against infection, the first time any vaccine against the disease has even partly succeeded 
in a clinical trial.
Scientists said they were delighted but puzzled by the result. The vaccine — a combination of two 
genetically engineered vaccines, neither of which had worked before in humans — protected too 
few people to be declared an unqualified success. And the researchers do not know why it worked. 

Emerging Economies Battle for More Voting Rights at IMF (Source: Independent, 28th of 
September 2009)

2G20 proposal on greater say for developing nations faces further scrutiny
Arguments about how much influence developing economies have over the world’s financial affairs 
are set to dominate the International Monetary Fund summit in Istanbul this week. 
There was some progress at last week’s G20 meeting in Pittsburgh, but until details are agreed, 
the balance of power between key economic players remains unresolved. Under existing arrange-
ments, the industrialised countries hold 57 per cent of the IMF votes. But the financial crisis has 
tilted control away from heavily indebted mature economies, such as the US and the UK, in favour 
of the fast-growing, cash-rich, so-called “Brics” economies of Brazil, Russia, India and China. (Read 
more)

http://english.mubasher.info/CASE/News/NewsDetails.aspx?NewsID=650715&src=G
http://www.ft.com/cms/s/0/8fc9df9c-a991-11de-a3ce-00144feabdc0.html
http://www.beba.org.eg/EgyptNews-October2009.htm#Egypt9
http://news.bbc.co.uk/2/hi/science/nature/8270105.stm
http://www.independent.co.uk/news/business/news/emerging-economies-battle-for-more-voting-rights-at-imf-1794358.html
http://www.independent.co.uk/news/business/news/emerging-economies-battle-for-more-voting-rights-at-imf-1794358.html
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MEMBER TO MEMBER BENEFITS
BRITISH AIRWAYS

British Airways is taking an initiative to help its existing and potential customers experience 
its best premium product – the FIRST class cabin and treatment experience. Now you can travel 
in style with your special someone, friend or family by buying 1 full fare FIRST class ticket and 
getting the second one at only 50% of the cost. If you know you are travelling more than once 
within this year, you can also buy two tickets for yourself and enjoy the discount on one of 
them!

PYRAMISA HOTELS & CRUISES

Pyramisa Hotels & Resorts is pleased to offer BEBA Members a 35% discount at its following 
Hotels for the year 2009: Pyramisa Blue Lagoon Hotel Hurghada; Pyramisa Sharm-El-Sheikh 
Hotel, Resort & Convention Center & LTI Pyramisa Beach Resort Sahl Hasheesh & Convention 
Center; Pyramisa Isis Corniche Aswan; Pyramisa Isis Luxor; LTI Pyramisa Isis Island Aswan; and 
Cairo Pyramisa Hotel & Casino.
Please click here for discounted rates.

Ramses Hilton Hotel is pleased to offer BEBA members the following:
1- Room Rates: 20% discount on published Egyptian package rate.
2- Food & Beverage: 15% discount on all outlet prices including fine dining restaurants.
Offer is valid till December 31, 2009 and prior reservation is required.
For room reservations please call: 2394 3165	 For F&B reservations please call: 2394 6902

RAMSES HILTON HOTEL

Awareness Event: What is Next in Marketing?

Opportunity for BEBA Members

Awareness is organizing a two day event in Egypt featuring the world’s foremost marketing thinker, 
Philip Kotler. It will be held from 15-16 October, 2009 at InterContinental City Stars Hotel.   The con-
tent of the event will be tailored to the current business environment in the region, where Dr. Kot-
ler’s visionary approach and input to the business of managing and marketing is keenly anticipated. 
Please find hereunder the special discounted prices for BEBA Members.

Limited Time Offer [After 18/09]:

VIP Pass: 2 for 1, register for one participant and get the second seat for free
Regular Pass: register for one participant and get 50 % discount on the second seat

Regular Offer:
Registration Level	 BEBA Member	 Regular Price
VIP Pass	 	 7,000 EGP	 	 7,450 EGP
Regular Pass	 	 3,500 EGP	 	 3,950 EGP

To register, please contact:
Phone: +20 (0)2 26 717 523/4/5/6
Mob:     002 012 010 4090
Email: salah.rashad@awarenessweb.com
Web:  www.awarenessweb.com

http://www.beba.org.eg/Resources/Docs/Pyramisa%20M2M%20Benefit.doc


mailto://samar.helmy@beba.org.eg
mailto://samar.helmy@beba.org.eg
http://www.beba.org.eg/Resources/Docs/Directory2009-2010.doc
www.oecd.org/mena/investment

	fieby.marzouk@beba.org.eg

