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Economy

Unemployment Hits Highest since 1994 (Reuters, October 12th, 2011)
Unemployment has jumped to its highest level since 1994, with young people hit hardest as pri-
vate companies fail to make up for job losses in the public sector, piling pressure on the govern-
ment to boost a stagnant economy.

UK 2011 Growth Forecast Cut to 0.9 Percent - ITEM Club (Reuters, October 17th, 2011)
Britain’s economy has stalled and will grow less than expected this year, despite the Bank of 
England’s latest injection of 75 billion pounds to try to stimulate a faltering recovery, forecasters 
said on Monday, October 17.

UK CPI Inflation Rate Rises to 5.2% in September (BBC News, October 18th, 2011)
The rate of Consumer Prices Index (CPI) inflation in the UK matched its record high in Septem-
ber, rising to 5.2% from 4.5% the month before.

BOE Voted Unanimously to Expand QE to 275 Billion Pounds on Euro Crisis (Bloomberg, Octo-
ber 19th, 2011)
Bank of England officials voted unanimously to expand the size of their asset-purchase pro-
gramme, as strains related to Europe’s debt crisis created a “compelling” case to add to stimu-
lus.

Consumer Morale Falls for Fourth Month (Reuters, October 21st, 2011)
Consumer confidence fell for a fourth consecutive month in September on a broad-based drop 
in morale and was near to February’s record low, a monthly survey by mortgage lender Nation-
wide showed on Friday, October 21.

UK Public Borrowing Lower than Expected in September (BBC News, October 21st, 2011)
Public sector net borrowing (PSNB), excluding financial interventions, during September fell to a 
lower than expected £14.1bn.
 

Construction, Housing and Real Estate

House Prices Keep Falling (Reuters, October 11th, 2011)
House prices in England and Wales continued to fall in September and the number of sales de-
clined for the first time since January, a survey showed on Tuesday, October 11, providing fur-
ther evidence of a weak housing market.

Construction Output Down 4.1 Percent Year-on-Year (Reuters, October 14th, 2011)
Construction output rose 0.4 percent in August, but fell 4.1 percent compared with a year earlier 
on a non-seasonally adjusted basis, the Office for National Statistics said on Friday, October 14.

Retail

UK Retail Sales See Stronger-than-Expected Rise (BBC News, October 20th, 2011)
UK retail sales rose by 0.6% in September, according to the latest figures from the Office for Na-
tional Statistics (ONS).

Trade

Export Boost Raises Hopes for GDP (Reuters, October 13th, 2011)
Britain’s goods trade deficit narrowed more than expected in August as export values hit a record 
high, official data showed, raising hopes that trade may give a lift to overall economic growth in 
the third quarter after nearly a year of stagnation.

News from the UK

http://uk.reuters.com/article/2011/10/12/uk-unemployment-idUKLNE79B02520111012
http://uk.reuters.com/article/2011/10/17/uk-item-club-idUKLNE79G00720111017
http://www.bbc.co.uk/news/business-15344297
http://www.bloomberg.com/news/2011-10-19/boe-decision-to-boost-scale-of-bond-purchases-was-unanimous-minutes-show.html
http://www.bloomberg.com/news/2011-10-19/boe-decision-to-boost-scale-of-bond-purchases-was-unanimous-minutes-show.html
http://uk.reuters.com/article/2011/10/21/uk-morale-idUKLNE79K00320111021
http://www.bbc.co.uk/news/business-15400334
http://uk.reuters.com/article/2011/10/11/uk-house-prices-rics-idUKLNE79A00A20111011
http://uk.reuters.com/article/2011/10/14/uk-construction-output-idUKLNE79D03820111014
http://www.bbc.co.uk/news/business-15383602
http://uk.reuters.com/article/2011/10/13/uk-trade-deficit-idUKLNE79C00J20111013


Page 3
                                                                              
THE ECONOMIC OBSERVER

BEBA’s Event in October

British-Egyptian CSR Coalition under the Umbrella of BEBA

On October 24th, 2011, the first brainstorming session on the “British-Egyptian CSR Coalition 
under the Umbrella of BEBA”, initiated by Barclays Bank Egypt, was held at BEBA’s premises. 
The initiative aims at collecting resources from interested British and Egyptian companies into 
one pool and using this pool to support a sustainable project that would serve the Egyptian com-
munity. 

At the meeting, a presentation was given by Barclays Bank Egypt, which was followed by an 
open discussion. In the discussion, the challenges facing Egypt today were suggested by the at-
tendees. At the end of the meeting, it was decided that the participating companies will send to 
BEBA their CSR projects, which will be summarised. These projects, in addition to the various 
findings on the socio-economic conditions in Egypt, will be discussed at the next meeting, which 
will be held on Monday, November 21, 2011. These discussions shall support the coalition in 
deciding the area that it should focus on. Finally, a committee will be selected at the next meeting 
to proceed with the selected project. 

The meeting was attended by representatives from the following companies and institutions, 
besides Barclays Bank Egypt and BEBA: 
Actis Capital LLP, Banque du Caire, Beta Egypt, BP Egypt, British American Tobacco, Clariden 
Leu Bank – Representative Office, ECG Engineering Consultants Group S.A., HSBC Bank Egypt, 
Nour Law Office Managed by Trowers & Hamlins, PricewaterhouseCoopers Egypt, Pyramisa 
Hotels, Resorts & Cruises Egypt and M.E., Rada Research & PR Co., Raya Holding, Shalakany 
Law Office, Shell Egypt, SODIC, Suez Canal Container Terminal (SCCT), UKTI – British Em-
bassy in Cairo, Vodafone, and Zaki Hashem & Partners.

Initiatives under the Umbrella of BEBA - Meetings in October

A Special Working Luncheon in Honour of the Rt. Honourable 
Alderman Michael Bear, The Lord Mayor of the City of London

In order to highlight the strong willingness and commitment of the UK to support Egypt in 
its development process, the British Egyptian Business Association (BEBA) organised a special 
working luncheon in honour of the Rt. Honourable Alderman Michael Bear, the Lord Mayor 
of the City of London. The guest speaker addressed the audience, which was composed of his 
accompanying business delegation and members from the British and Egyptian business com-
munity, about his views on Egypt’s potential and way forward.

Please click here to download a comprehensive report on the event.

The Rt. Honourable Alderman Michael Bear, the Lord Mayor of the 
City of London addressing the guests at the working luncheon. 

http://www.beba.org.eg/Resources/docs/Working%20Luncheon%20in%20Honour%20of%20Lord%20Mayor%20of%20London%20-%20Report.doc
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Exporta Group organised a conference entitled “4th Annual Egypt Trade & Export Finance 
Conference”. The purpose of the event, which was held on October 12, 2011, in Cairo, was to 
discuss a number of issues related to trade and export finance in Egypt, and how the situa-
tion has changed for traders and bankers in Egypt after the revolution. The British Egyptian 
Business Association (BEBA) was an institutional partner of this event.

The conference embraced discussions on the current status of the Egyptian market and the 
role of local and international financial institutions to support trade with Egypt. Moreover, 
a number of panellists presented their products and gave recommendations on how they 
could support traders in Egypt and Africa. The audience was able to explore the potential 
importance of Asian markets, and how trade relations between Egypt and Asia have evolved 
recently. The audience participated actively in the discussions and interacted with the speak-
ers, which allowed for an overall informative conference.

Please click here to download a comprehensive report on the conference.

4th Annual Egypt Trade & Export Finance Conference
Organised by Exporta Group

On October 26th, 2011, a brainstorming session on a “BEBA-GAFI Initiaitve” was held at 
BEBA’s premises. The initiaitve aims at integrating the Small and Medium Enterprises (SMEs) 
into the supply chains of large corporations. This would eventually benefit all of the parties 
involved in the initiaitve: the large corporations, the SMEs, and the Egyptian economy.

The meeting was attended by Reem El Saadi, Executive Director, SMEs Unit, GAFI, BEBA’s 
staff, and representatives from the following BEBA members:

Bavarian Auto Group•	
Egyptian Petrochemicals Holding Co. (Echem)•	
Environmental Solutions•	
Dr. Hussein El Gammal•	
Ms. Mona Yassine •	
Shell Egypt•	

The attendees agreed on the importance of supporting SMEs in Egypt, as they represent the 
backbone of the Egyptian economy. They have also discussed the challenges that face them 
in conducting business with SMEs and made recommendations to solve these problems. 
These companies will send to BEBA the products they would purchase from SMEs, and the 
information will be forwarded to Mrs. El Saadi to select suitable SMEs for the initiative.

BEBA - GAFI Initiative to Support SMEs

Initiatives under the Umbrella of BEBA - Meetings in October (Cont’d)

Poll: Your Opinion?

This Month’s Poll: Do you believe Egypt’s economic performance will improve after the elec-
tions? Please click here to respond to the poll.

Last Month’s Poll: Do you think the performance of the stock market highly reflects the per-
formance of the economy in Egypt?
Results:		  • Yes. 			  (0%)
				    • No.  			  (100%)
				    • I don’t know.	 (0%)

Business/Economic Events in October

www.beba.org.eg/Resources/Docs/4th-Annual-Egypt-Trade.doc
http://www.rapidpoll.net/3cqnoxo


Page 5
                                                                              
THE ECONOMIC OBSERVER

Economic Events in October

Special Meeting on Economic Growth and Job Creation in the Arab World
21 - 23 October, 2011
Dead Sea, Jordan

The World Economic Forum organised an event entitled “Special Meeting on Economic Growth 
and Job Creation in the Arab World” at the Dead Sea, Jordan. The purpose of the event was to 
investigate and respond to the Arab World’s need to match education, entrepreneurship and 
employment prospects with the aspirations of young populations. 

As the Arab World aims to enhance economic growth and develop its human capital, this need 
has become the focus of governments, businesses and the civil society in the region. In fact, this 
challenge is expected to be the focus of the next government in Egypt. 

Throughout the three days of the conference, representatives from businesses, governments and 
the civil society discussed a number of issues, which focused mainly on the role of the Arab youth 
in boosting economic growth. During the discussions, it was agreed that meeting the expecta-
tions and aspirations of the Arab youth would be essential to growth.

At the event, “The Arab World Competitiveness Report 2011-2012” and “Accelerating Entrepre-
neurship in the Arab World” were launched. The two reports provide recommendations on how 
to stimulate entrepreneurship and trigger economic growth. 

It was announced that The Coca-Cola Company, USA, would invest USD 5 billion in the region 
over the next 10 years. Events that occurred recently in the region were critical, and shaped a 
turning point for the region. 

King Abdullah II of the Hashemite Kingdom of Jordan presented the Award for Youth Innova-
tion and Achievement, for which more than 1,700 candidates from 18 countries have competed, 
to three winners and acknowledged seven runners-up. In addition, there were two winners of the 
Social Entrepreneur of the Year for the Arab World award, which was announced by The Schwab 
Foundation.

The event concluded with the following remarks and recommendations:

There was a call of action and fundamental shift in the region’s mindset. •	
Speakers at the meeting stressed on the importance of investing more money in education, •	
while focusing less on the risk of failure. 
PPPs were suggested as a tool through which failing entrepreneurs could be supported. •	
Forceful investments and start-ups should be carried out in the region. •	
The world should depend more on collaborative action, in which everyone could be engaged, •	
as the world has arrived at a turning point. 

To read more about the Special Meeting, please click here.

(Source: The World Economic Forum, October 23rd, 2011)

Special Meeting on Economic Growth and 
Job Creation in the Arab World by the World Economic Forum

http://www.weforum.org/MiddleEast2011
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In October, 2011, “The Arab World Competitiveness Report 
2011-2012” was launched at the World Economic Forum’s “Spe-
cial Meeting on Economic Growth and Job Creation in the Arab 
World” in Jordan. This report, which represents the continuous 
collaboration between the World Economic Forum and the Organ-
isation for Economic Co-operation and Development (OECD). 

The publication contributes to understanding the key factors de-
termining future prosperity and economic growth in the Arab 
World. In addition, it offers policymakers and business leaders 
an important tool in formulating improved economic policies and 
institutional reforms.

The following are some facts mentioned on Egypt in the report:
Recently, Egypt and Tunisia’s economic performance, among other countries have been nega-•	
tively affected due to the global economic crisis and recent events. Both are expected not to 
grow at more than 1% in 2011, and would face challenges to stabilise the economy and reduce 
uncertainty for investors.
According to the Global Competitiveness Report 2011-2012, Egypt has been classified as a •	
country in the transition between Stage 1 and Stage 2 of development. The former represents 
factor-driven economies, while the latter stage is characterised by efficiency-driven econo-
mies.
Egypt’s Global Competitiveness Index (GCI) ranking dropped by 13 places, as the Executive •	
Opinion Survey (Survey) data reflected Egypt’s unstable environment. The result indicated 
that there has been higher public awareness of the structural challenges embedded in Egypt, 
which was shown by the poor assessments various institutions and markets.

Please click here to download the full report.
(Source: The World Economic Forum, October, 2011)

Business/Economic Publications in October

The Arab World Competitiveness Report 2011-2012

The Forum of Young Global Leaders and Booz & Company pro-
duced a report entitled “Accelerating Entrepreneurship in the 
Arab World”, which was launched in October, 2011. The report 
provides recommendations on how to promote an entrepre-
neurial business environment in the Arab countries. There rec-
ommendations were made based on interviews with 20 Young 
Global Leaders from different countries and a number of entre-
preneurial success stories. 

The following are some facts mentioned on Egypt in the report:
Plug and Play Egypt was established in 2011 by Plug and •	
Play Tech Centre (Silicon Valley). It provides advisory ser-
vices to entrepreneurs, training, and financing facilities. Its 
goal is to accelerate the growth of up to 80 companies in the 
ICT sector in the next five years.
According to Booz & Company, Egypt’s number of entrepreneurial initiatives relative to •	
its population sets the country into the “Laggards” category. This category includes coun-
tries that have few or no initiatives supporting entrepreneurship.

•	
Please click here to download the full report.
(Source: The World Economic Forum, October 2011)

Accelerating Entrepreneurship in the Arab World

http://www3.weforum.org/docs/WEF_AWC_Report_2011-12.pdf
http://www3.weforum.org/docs/WEF_YGL_AcceleratingEntrepreneurshipArabWorld_Report_2011.pdf
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Event Date Location Organizer

November 2011
Banking Technology Summit 
Egypt 20-23 Nov. ‘11 Cairo, 

Egypt IQPC

The Governance Congress 20-23 Nov. ‘11 Dubai, UAE IIR Middle East

The Big 5 2011 - International 
Building & Construction Show 21-24 Nov. ‘11 Dubai, UAE dmg events

Middle East Investments Sum-
mit 2011 23-24 Nov. ‘11 Dubai, UAE marcus evans

Egypt Real Estate Summit 25-28 Nov. ‘11 Cairo, 
Egypt

ACG-ITF, IIR Middle East and 
Lead Marketing Solutions

Retail City Egypt Conference 27-29 Nov. ‘11 Cairo, 
Egypt

ACG-ITF, IIR Middle East and 
Lead Marketing Solutions

Private Equity World MENA 
Awards 29 Nov. ‘11 Dubai, UAE terrapinn

8th GCC Financial Markets 
Listed Companies Conference 29-30 Nov. ‘11 Dubai, UAE Datamatix

November/December 2011
Tunisia Business & Investment 
Summit 2011

30 Nov. - 1 
Dec. ‘11

Tunis,
Tunisia Euroconvention Conferences

December 2011
Power & Infrastructure Finance 
Egypt 5 Dec. ‘11 Cairo, 

Egypt Gulf Financial Conferences

Middle East Industrial Gas Con-
ference 2011 5-7 Dec. ‘11 Dubai, 

UAE gasworld

Makinat Lebanon 2011 6-9 Dec. ‘11 Beirut, 
Lebanon IFP Lebanon

Cold Chain North Africa 11-13 Dec. ‘11 Cairo, 
Egypt IQPC

The 2nd Annual World Health 
Care Congress Middle East 11-13 Dec. ‘11 Abu Dhabi, 

UAE World Congress

2012
February 2012

3rd Annual Middle East PPP 7-8 Feb. ‘12 Doha, 
Qatar marcus evans

Supply Chain Middle East 
Strategy Summit 7-8 Feb. ‘12 Dubai, 

UAE Fleming Gulf

Middle East Electricity 7-9 Feb. ‘12 Dubai, 
UAE Informa Exhibitions

Construction Project Risk and 
Control 12-13 Feb. ‘12 Abu Dhabi,

UAE marcus evans

9th Annual Middle East Trade 
& Export Finance Conference 14-15 Feb. ‘12 Dubai, 

UAE Exporta

March 2012
International Security National 
Resilience Exhibition & 
Conference

19-21 Mar. ‘12 Abu Dhabi, 
UAE Reed Exhibitions

Healthcare in the Middle East 27-28 Mar. ‘12 Dubai, UAE The Economist Conferences

Forthcoming Events in Egypt & the Region in 2011 & 2012

http://www.bankingtechnologyegypt.com/Event.aspx?id=402612
http://www.bankingtechnologyegypt.com/Event.aspx?id=402612
http://www.iirme.com/governance
http://www.thebig5.ae/
http://www.thebig5.ae/
http://www.mei-summit.com/
http://www.mei-summit.com/
http://www.cityscapeegypt.com/Conferences/ERES/ERES/
http://www.cityscapeegypt.com/Conferences/Retail-City-Egypt-Conference/Retail-City-Egypt-Conferenceh/
http://www.terrapinn.com/2011/private%2Dequity%2Dworld%2Dmena%2Dawards/
http://www.terrapinn.com/2011/private%2Dequity%2Dworld%2Dmena%2Dawards/
http://www.datamatixgroup.com/conference/default.aspx?id=24
http://www.datamatixgroup.com/conference/default.aspx?id=24
http://www.euroconvention.com/events.php?action=details&event_id=63
http://www.euroconvention.com/events.php?action=details&event_id=63
http://www.egypt-infrastructure.com/
http://www.egypt-infrastructure.com/
http://www.makinatlebanon.com/
http://www.coldchainegypt.com/Event.aspx?id=452384
http://www.worldcongress.com/events/HR11004/
http://www.worldcongress.com/events/HR11004/
http://www.marcusevans.com/marcusevans-conferences-event-details.asp?EventID=18474&SectorID=29#
http://www.fleminggulf.com/transport/middle-east/supply-chain-middle-east
http://www.fleminggulf.com/transport/middle-east/supply-chain-middle-east
http://www.middleeastelectricity.com/
http://www.marcusevans.com/marcusevans-conferences-event-details.asp?EventID=18174&SectorID=39
http://www.marcusevans.com/marcusevans-conferences-event-details.asp?EventID=18174&SectorID=39
http://exportagroup.com/events/conferences/9th-Annual--Middle-East-Trade-&-Export-Finance-Conference_325/
http://exportagroup.com/events/conferences/9th-Annual--Middle-East-Trade-&-Export-Finance-Conference_325/
http://www.isnrabudhabi.com/portal/default.aspx
http://www.isnrabudhabi.com/portal/default.aspx
http://www.isnrabudhabi.com/portal/default.aspx
http://cemea.economistconferences.com/event/healthcare-middle-east
http://www.gasworld.com/conferences/middle-east-2011
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Forthcoming Events in the UK in 2011 & 2012

Event Date Location Organizer

November 2011

FT Innovate 2011 9-10 Nov. ‘11 London The Financial Times

The Global Agenda 2011 10-11 Nov. ‘11 London The Economist Conferences

Infrastructure Investors Forum: 
Renewable Energy 2011 16 Nov. ‘11 London InfraNews

The Annual European Forum on 
Fundraising 18-19 Nov. ‘11 London The International Center for 

Sustainable Fundraising (ICSF)

The Future of Retail Banking 23-24 Nov. ‘11 London Marketforce

TradeTech Liquidity 2011 24 Nov. ‘11 London Worldwide Business Research 
Ltd.

Port Infrastructure Development 
UK 28-29 Nov. ‘11 London Hanson Wade

November/December 2011

Online Information 2011 29 Nov.-1 
Dec. ‘11 London Incisive Media

The Future of Distribution in 
Financial Services

30 Nov.-1 
Dec. ‘11 London Marketforce

December 2011

FT Global Pharmaceutical and 
Biotechnology Conference 5-6 Dec. ‘11 London The Financial Times

Corporate Restructuring for 
Financial Services 6 Dec. ‘11 London IQPC

Education Reform Conference 6 Dec. ‘11 London Government Knowledge

EMEA Finance African Capital 
Markets Conference 7 Dec. ‘11 London Exporta

9th Annual Advance Contract 
Risk Management for Oil & Gas 
2011

12-14 Dec. ‘11 Aberdeen IQPC

FT Future of UK Manufacturing 14 Dec. ‘11 London The Financial Times

2012

February 2012

The Pharma Summit 2012 9 Feb. ‘12 London The Economist Conferences

The Bond Investors Congress 28-29 Feb. ‘12 London Euromoney Conferences

March 2012

FT Digital Media Conference 
2012 7-8 Mar. ‘12 London The Financial Times

The Food Conference 15 Mar. ‘12 London Euromoney Conferences
Infrastructure Asset Manage-
ment Exchange 19-21 Mar. ‘12 London IQPC

http://www.ftconferences.com/innovate2011/
http://www.economistconferences.co.uk/event/global-agenda-2011/4849
http://www.inframation-events.com/renewables/
http://www.inframation-events.com/renewables/
http://www.icsfundraising.org/london2011
http://www.icsfundraising.org/london2011
http://marketforce.eu.com/Conferences/retailbanking11/?utm_source=conferencealerts.com&utm_medium=CA_ad&utm_campaign=RB
http://www.wbresearch.com/tradetechliquidity/
http://port-development.com/
http://port-development.com/
http://www.exhibitions.co.uk/profile.asp?EventID=7484
http://marketforce.eu.com/Conferences/distribution11/?utm_source=conferencealerts.com&utm_medium=CA_ad&utm_campaign=Dist
http://marketforce.eu.com/Conferences/distribution11/?utm_source=conferencealerts.com&utm_medium=CA_ad&utm_campaign=Dist
http://www.ftconferences.com/pharmabio/
http://www.ftconferences.com/pharmabio/
http://www.financialcorporaterestructuring.com/Event.aspx?id=605678
http://www.financialcorporaterestructuring.com/Event.aspx?id=605678
http://govknow.com/event-detail.html?id=55
http://exportagroup.com/events/conferences/EMEA-Finance-African-Capital-Markets-Conference_323/
http://exportagroup.com/events/conferences/EMEA-Finance-African-Capital-Markets-Conference_323/
http://www.contractriskmanagement.com/Event.aspx?id=591834
http://www.contractriskmanagement.com/Event.aspx?id=591834
http://www.contractriskmanagement.com/Event.aspx?id=591834
http://www.ftconferences.com/manufacturing/
http://www.economistconferences.co.uk/event/pharma-summit-2012/5796
http://www.euromoneyconferences.com/EventDetails/0/4357/The-Bond-Investors-Congress.html
http://www.ftconferences.com/digitalmedia/
http://www.ftconferences.com/digitalmedia/
http://www.euromoneyconferences.com/EventDetails/0/4364/The-Food-Conference.html
http://www.iamexchange.com/Event.aspx?id=594148
http://www.iamexchange.com/Event.aspx?id=594148
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Event Date Location Organizer
November 2011

4th Annual Brazilian Energy and 
Infrastructure Finance Forum

10-11 Nov. ‘11 São Paulo, Brazil Euromoney Seminars and 
Project Finance Magazine

Fourth Energy Summit 14 Nov. ‘11 Nicosia, Cyprus The Economist Conferences

FT-YES BANK International 
Banking Summit 15-16 Nov. ‘11 Mumbai, India The Financial Times and 

YES BANK

Iran Investors’ Summit 2011 23-24 Nov. ‘11 Tehran, Iran The European Finance 
Convention

India-Africa Forum 2011 24 Nov. ‘11 Mumbai, India This is Africa and the 
Financial Times

Citi-FT Financial Education 
Summit 2011 28-29 Nov. ‘11 Jakarta, 

Indonesia

Citi Foundation, The 
Financial Times and Pearson 
Foundation

New Frontiers for Social Media 
Marketing 29 Nov. ‘11 Paris, France The Economist Conferences

3rd Annual Structured Trade & 
Export Finance in Africa Confer-
ence

29-30 Nov. ‘11 Johannesburg, 
South Africa

Euromoney Seminars and 
Trade Finance

The Corporate Financing Forum 30 Nov. ‘11 Munich, Ger-
many Euromoney Conferences

December 2011

Financing Innovation 6 Dec. ‘11 California, 
U.S.A.

The Financial Times and 
Stanford Graduate School of 
Business Executive 
Education

The East Africa Summit 6-7 Dec. ‘11 Kigali, Rwanda The Economist Conferences
2012

January 2012

Gas to Power Europe Forum 23-25 Jan. ‘12 Berlin, Germany Gastech Specialist Events

The Future of Banking 24 Jan. ‘12 Paris, France The Economist Conferences

World Economic Forum Annual 
Meeting 2012 25-29 Jan. ‘12 Davos-Klosters, 

Switzerland World Economic Forum

Emerging Market Investments 
Summit 2012 30-31 Jan. ‘12 Montreux, Swit-

zerland marcus evans

February 2012

Feeding the World 8 Feb. ‘12 Geneva, 
Switzerland The Economist Conferences

March 2012

Africa Healthcare Summit 28-29 Mar. ‘12 Cape Town, 
South Africa The Economist Conferences

Investing in a Sustainable Future 29 Mar. ‘12 New York, USA The Financial Times

May 2012
The Internacional Food and Bev-
erage Machinery, Technology and 
Ingredient Trade Fair

15-18 May ‘12 Barcelona, Spain ALIMENTARIA 
EXHIBITIONS

Global Conferences in 2011 & 2012

http://euromoneyseminars.com/EventDetails/0/4209/4th-Annual-Brazilian-Energy-and-Infrastructure-Finance-Forum.html
http://euromoneyseminars.com/EventDetails/0/4209/4th-Annual-Brazilian-Energy-and-Infrastructure-Finance-Forum.html
http://cemea.economistconferences.com/event/fourth-energy-summit
http://www.ftconferences.com/yesbank2011/
http://www.ftconferences.com/yesbank2011/
http://www.euroconvention.com/events.php?action=details&event_id=60
http://www.ftbusiness.com/indiaafrica/overview.asp
http://www.financialeducationsummit.org/
http://www.financialeducationsummit.org/
http://cemea.economistconferences.com/node/1200
http://cemea.economistconferences.com/node/1200
http://euromoneyseminars.com/EventDetails/0/4283/3rd-Annual-Structured-Trade-Export-Finance-in-Africa-Conference.html
http://euromoneyseminars.com/EventDetails/0/4283/3rd-Annual-Structured-Trade-Export-Finance-in-Africa-Conference.html
http://euromoneyseminars.com/EventDetails/0/4283/3rd-Annual-Structured-Trade-Export-Finance-in-Africa-Conference.html
http://www.euromoneyconferences.com/EventDetails/0/4358/The-Corporate-Financing-Forum.html
http://www.ftconferences.com/stanford/
http://cemea.economistconferences.com/node/874
http://www.gastopowereurope.com/
http://cemea.economistconferences.com/event/future-banking-0
http://www.weforum.org/events/world-economic-forum-annual-meeting-2012
http://www.weforum.org/events/world-economic-forum-annual-meeting-2012
http://www.emisummit.com/
http://www.emisummit.com/
http://cemea.economistconferences.com/event/feeding-world
http://mea.economistconferences.com/event/africa-healthcare-summit
http://www.ftconferences.com/sustainableinvesting/
http://www.bta-bcn.com/en/
http://www.bta-bcn.com/en/
http://www.bta-bcn.com/en/
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Africa

IMF Sees Africa Growth Averaging nearly 6 Percent in 2012 (Reuters, October 19th, 2011)

The International Monetary Fund (IMF) forecast on Wednesday, October 19, a rosy outlook for 
Sub-Saharan Africa growth in 2012, but warned of significant risks from global financial volatility 
that could subdue demand and private inflows into the world’s poorest continent. Economies in 
the region are expected to post nearly 6% average economic growth in 2012, rising from above 
5% this year, the IMF said, pointing to a better outlook than in advanced economies, which could 
experience a sharp slowdown due to global volatility. (Read more)

Asia

India Raises Interest Rates and Cuts Growth Forecast (BBC News, October 25th, 2011)

India’s central bank has raised interest rates and cut its growth forecast amid high consumer 
prices and slowing global growth. The Reserve Bank of India (RBI) raised its key rate to 8.5% from 
8.25%, the 13th increase since March last year. The increase comes amid a high rate of inflation 
that saw consumer prices rise 9.72% in September from a year ago. (Read more)

Europe

Spain Rating Cut for Third Time since 2010 (Bloomberg, October 19th, 2011)

Spain’s credit rating was cut for the third time in 13 months by Moody’s Investors Service, as Eu-
rope’s debt crisis threatens to engulf the nation. Moody’s reduced its ranking to its fifth-highest 
investment grade on October 18, cutting it by two levels to A1 from Aa2, with the outlook remain-
ing negative. Standard & Poor’s downgraded Spain on October 14 to its fourth-highest invest-
ment grade, and Fitch Ratings cut it to the same level on October 7, the day it also downgraded 
Italy. (Read more)

North America

Consumer Confidence Tumbles, Home Prices Stagnate (Reuters, October 25th, 2011)

Consumer confidence unexpectedly dropped to its lowest level in two-and-a-half years in Octo-
ber, while house prices were unchanged at low levels in August, suggesting the consumer is still 
struggling. Taken along with recent regional manufacturing data that hinted at stabilization in 
the sector in October, Tuesday’s (October 25) U.S. data underscored the view that the economy 
should avoid another recession, though growth will be slow. (Read more)

Regional & Global  Economic News

Australia

Australian Core Inflation Slows to Weakest Pace in 14 Years (Bloomberg BusinessWeek, Octo-
ber 25th, 2011)

Australia’s underlying inflation slowed last quarter to the weakest pace in 14 years, sending the 
nation’s currency lower as traders bet the central bank would cut interest rates. (Read more)

South America

Brazil Cuts Interest Rates despite Rising Inflation (BBC News, October 19th, 2011)

The bank cut rates at the end of August, after raising them five times this year to combat rising 
prices. Despite the inflation rate rising to 7.3% in September, all seven members of the bank’s rate-
setting committee voted for the latest cut. Last month, the bank cut its economic growth forecast 
for 2011 to 3.5%. This is less than half the 7.5% growth recorded last year. (Read more)

http://af.reuters.com/article/topNews/idAFJOE79I03T20111019
http://www.bbc.co.uk/news/business-15441522
http://www.bloomberg.com/news/2011-10-18/spain-s-rating-cut-by-moody-s-for-third-time-since-june-2010.html
http://www.reuters.com/article/2011/10/25/us-usa-economy-idUSTRE79O4A620111025
http://www.businessweek.com/news/2011-10-25/australian-core-inflation-slows-to-weakest-pace-in-14-years.html
http://www.bbc.co.uk/news/business-15379625
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Member News

Raya Holding

Raya Holding Ranks Fifth on the Environment, Social and Governance (ESG) Index (Raya 
Holding Press Release, October 2011)

Raya Holding was ranked fifth on the Environment, Social and Governance (ESG) Index created 
by the Egyptian Institute of Directors (EIoD), the Egyptian Stock Exchange (EGX), Standard & 
Poor’s and Crisil. Raya Holding came in fifth place after ranking 10th last year based on Raya’s 
corporate governance and sustainable development activities in 2011. 

The S&P/ EGX ESG Index is designed to track the size of disclosure information made available 
by companies about their corporate governance, environmental and social responsibility prac-
tices, as well as the size of market cap and liquidity of the company. Companies listed on EGX 
100 are evaluated yearly in order to choose the best performing 30 companies on the index on two 
phases. The first phase is concerned with tracking the level of the companies’ commitment with 
the standards of disclosure; and the second phase is concerned with evaluating the companies’ 
actual social responsibility practices. (Read more)

Baron Hotels

Baron Resort Sharm El Sheikh Awarded Newly (Baron Hotels Press Release, October 2011)

 Based on the choice of thousands of Gulet Touristik’s guests, one of TUI International companies 
and the biggest tour operator in Austria, Baron Resort Sharm El Sheikh has added a new award 
to its list of successes by winning the Gulet Award for Year 2010, making this the fourth year in 
a row. 

In the same context, Baron Resort Sharm El Sheikh always captures positive opinions from its 
guests from different nationalities, including Germans, whose opinion qualified it to win the Top 
Hotel in Sharm El Sheikh Award for the years 2010 and 2011 from HolidayCheck International. 
By the UK market, the hotel was awarded, for five consecutive years, the Thomas Cook Marque 
of Excellence, in addition to other quality and environmental awards from prominent interna-
tional tour operators. (Read more)

On the left: Mr. Ahmed Khaled, Area General Manager, Baron Hotels & Resorts – 
Red Sea, and second on the right: Mr. Akos Börszei, Gulet Resident Manager.

www.beba.org.eg/Resources/Docs/Raya-Holding2-Press-Release.doc 
www.beba.org.eg/Resources/Docs/BaronHotels-Press-Release.doc 
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If you have any suggestions, comments, or if you would like to post any news on your com-
pany in the newsletter, kindly contact Samar Helmy, Economic Researcher, at samar.helmy@
beba.org.eg. The Economic Observer will be circulated  to: BEBA members,  British companies  in  
Egypt, European  Embassies, Business Chambers in the UK, Government organizations, and 
BEBA’s partner organizations.

BEBA’s Announcement

If you join BEBA now, you will be considered a 2012-member and will get TWO MONTHS of 
membership FOR FREE. Please click here to download the Application Form. For more infor-

mation, please contact Nesrine Sameh, Web Specialist, at: nesrine.sameh@beba.org.eg

Join BEBA Now & Get Two Months for Free!

Pyramisa Hotels & Resorts is pleased to offer BEBA Members discount at its following hotels for 
the year 2011: Pyramisa Blue Lagoon Hotel Hurghada; Pyramisa Sharm-El-Sheikh Hotel, Resort & 
Convention Center & LTI Pyramisa Beach Resort Sahl Hasheesh & Convention Center; Pyramisa 
Isis Corniche Aswan; Pyramisa Isis Luxor; LTI Pyramisa Isis Island Aswan; and Cairo Pyramisa 
Hotel & Casino.  Please click here for discounted rates.

Pyramisa Hotels & Cruises

Member-to-Member Benefits

Balbaa Group Hotels & Resorts is pleased to offer BEBA members a discount at Laguna Vista Resi-
dence in Sharm El Sheikh.  Please click here for discounted rates.

Balbaa Group Hotels & Resorts

BEBA’s Special Partners

BEBA would like to thank its special partners for their continuous support.

New Member

BEBA would like to welcome the new member, who joined in October, 2011.

A. Corporate Member:
Ahmed Abdel-Warith Consulting Engineers (AAW): is structured to fulfill the needs of 
national programmes related to public utilities, community services, industrial facilities and 
infrastructure projects. The company has branches in Saudi Arabia, the UAE, Libya, Oman, 
Qatar and Yemen.
Member’s Name: Ahmed Salem Abdel Warith, Chairman

mailto://samar.helmy@beba.org.eg
mailto://samar.helmy@beba.org.eg
www.beba.org.eg/Resources/Docs/MEMBERSHIP APPLICATION FORM 2012.doc
mailto:nesrine.sameh@beba.org.eg
http://www.beba.org.eg/Resources/Docs/Pyramisa%20M2M%20Benefit%202011.doc
http://www.beba.org.eg/Resources/LagunaVistaResidenceBEBAPromotion.pdf
http://www.alkan.com/
http://www.bg-group.com/Pages/BGHome.aspx
www.bp.com
http://www.g4s.com/
http://www.hsbc.com.eg/1/2/
http://www.vodafone.com.eg/vodafoneportalWeb/en/myWorld_mainPage

